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For immediate release
 

The changes to the Rent Supplement Scheme announced by the Department of Social and Family Affairs are unfair and anti-competition, according to the Irish Property Owners Association (IPOA).

In a statement, the IPOA says that the new provisions appear to have been set without reference to the dual responsibilities of the tenant and the owner under the Residential Tenancies Act 2004 in regard to what is called “market rent”.  The Act specifies that market rent “means the rent a willing tenant already in occupation would give, and a willing landlord would take for the dwelling, in each case on the basis of vacant possession being given”. 

According to the IPOA, the new rules “amount to rent control by a State body” which may prove to be anti-competitive under Irish competition law, and the matter has been referred to the Competition Authority by the IPOA. 

“The new rules distort the market and deny buy-to-let investors a proper return on their investment on which they have paid significant tax,” according to Stephen Faughnan, Chairman of the IPOA.  “This will cause serious disruption to owner and tenant relationships. It must be vigorously challenged as the private rental market is being seriously victimised with reduced mortgage interest relief, increased Capital Gains Tax, and the various levies which also apply to property owners”.



For further information, contact Margaret McCormick 01-8276000 email: info@ipoa.ie 
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