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Property Investors Call on Government to Help End Homelessness
The boom in the economy in the last decade and a half has seen an unprecedented rise in the number of homes being built.   The strength and extent of the property boom can be seen by the fact that over one third of the current housing stock in Ireland has been built in the last 10 years.   This has been a remarkable achievement. Indications are that next year, some 90,000 new homes will be completed and, according to economic forecasts, 43% of these will be purchased by investors.   This, in effect, means that 38,700 new properties will be purchased by investors in 2007 with an average price per property of €297,662. This will yield approximately €11.5billion in sales, 40% of which goes directly to the Revenue, amounting to 4.6 billion, into the Governments coffers.   The letting of these properties will yield a further €12,000 per unit, totaling €464 million, of which the Government is entitled to a further 47%, amounting to €218 million. 

Running alongside this wave of prosperity, is another Ireland far removed from its affluent neighbour. According to the most recent figures, there are 5,581 people out-of-home in Ireland today. Yet, in what is considered to be a good Budget delivered last week, no mention was made of those out-of-home.

This year, the Irish Property Owners Association (IPOA) launched a new fund Home for Christmas, in order to donate money for charities at a very crucial time of the year. This year’s fund amounting to some €25,000 will be donated to Focus Ireland.

Stephen Faughnan, Chairman of the IPOA is calling on the Government to set aside €50m of the €4.6 billion in taxation that will be paid by property owners to the State in 2007 so that a serious attempt to help the homeless can be put into operation. He points out that it is the Government’s responsibility to house people and with a General Election taking place next year, the Government has the opportunity to help the most vulnerable people in our society. 

Life President of Focus Ireland Sr. Stanislaus Kennedy supports the IPOA's call for more resources to tackle homelessness.  She says, "There are still over 5,000 people who are homeless in Ireland and the latest figures show 43,684 households on the housing waiting lists with at least 35,954 children living in these households who are in need of proper housing."  She adds, "However, even with these unacceptable figures out of 400,000 houses built in Ireland since 2002 only 27,752 were social housing units so it's clear that more action needs to be taken."
For further information, photographs and interviews, contact Sara Corcoran / Gemma Ryan tel. 087 7624258 / 087 7643788 www.ipoa.ie
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